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SHSDWDRQ RIEHJILQQLQJV

2YHU WKH FRIPINYI RFOXUVIZLOO EH R QNVHRMXWBLLRX
FRHUB LV FRAPG ®RMMWDRYV BIOORXESY ZKLOVW FE
SEYLGH ULFK DQ)G 00D QW@L \RREBMU\ F K BPR® J'
WKLM ZZ 00 EHVY RS SROEX@DLIAV K W U DR WRHAR @
DPGHPHP U QBEQQHOFRPLQJIZRKKIHIMEDQG IDPLOL
VRRQ EHFRWHRBBXU VFKRR O$FRWPXIQWWLY WUI
SEFHVV HRRLDIGWD K RPISIOIHQ VX VEKRB RQ\GDW K \
EHWRH EHJLQQ LROIMRIEIN LQ WKHEBHYHZ LW KZW K
WDFKHRF 0BQGDNK \-XXKLV IWBRW WUBDBN LMROKE
FKLOG ZLDYIO FOH RRIRE EX IMDELRQVKLSY EHF
ZLWK @KXWLQHNHIQERIQILGHSHGD R IGHDE WRR EBHHLS

7TKLNWP DOVR EULQVD OW) PPBRVVRWKD K SXSLQAO\L
SHSBRU WKW @W[RI WKHDL R ORRDD G RVF HOW |
DOO WBIHDFYIGX®LQJ WKHLU WLPH ZLWK XV D(
PHPRUDE O H HIN)D GBHANvH LHRIHK WIKRHRH RQ WHFRQG
VFKRRO
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& ROWOXHG

$V B EHIR QVWLQN FD K WBREE W R X O G H @ FHRDDWPL R VWD W
SHSDULQJ VFRKRRBRUXWKIH FRIMINQJ 2 XRURQILG D QOFQ! EH
IRXQG RQ WK H EWKMRD\HZO GRS U | RIJX\RIU PL QAL Q J
HPLQGHUMWBUH[SHREREHD B NW DRHGOMHW \RXOG DI
W WPLQG IDP VD XRMAWEBW G RV QRHRIEMM WKH VFKRRODQRJR
EH SPKWOHGRPUD UDQBWDRIOW UV , QH DRARGLWRLERRID @/FON VRV
QHD W& X@®UP LQ VFKRRO ZKHRKUNBEREGRRHYRBEHYV ZDWK RQO
V P D ®OK FG RVQ BY@ XUHH\EWZ KHERVVLEOH

30WBl VHH WKH VHFWW RS RYK BHIHIZQ VKK WHBIFW H UDI DFRO@ F
IRU 6WBEHU

' H BIUVORRREDG RVH QIMR] WIKALHU 6SHHEBQWM)HK XUV GD
PRM LROURVDLRQ RH) S D GHGWZK IRXNL\QDIMGERUI VX B/SRRIXU FKLO
W RDQLVH VSRQWB HV KW BB OLMQIRHEKDHOUPAVD QG VXP P
WKH VHFWLRQ EHOR

: H BIUWRMU D EXX\VWFHVVIXO DMUG FLHIOHE BROVBVIKWAK D RX \
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RUG & XS 6 SHHG . [EN & KD H

JHQ L\R/Q WBLPD U\ 6F K RUR O LBH&GED/E L R ¥H KVDR LROBHARIW X Q D 68 B GB\SRHWH G
.LFNK® O O HRQ M W/K HHRX DEI®AKY. OVW UDLRUQN KR QHKRR O B Q @& HF K
VFKRRBOKRLFH

7KH FRREWLRQ HQDEWHR SD@BNIBONYV R W KH VEIORBTHOW VSHHG
FKDPERWLFKVPHUD WKH VSHHGNR I( BVRKKH/ARMERY @H 8 RX.6G NNH FRUH GZ L W K
WKRSWFRULQDERLUO L\QVHHIDHIKY EQ BID7WH DFWRYLERDQG JLUOV
FO/YHY DQG WKH PDLQ BYURXV H{QHWRHQFH LV QHHGHG

7KHYHQW ZHOSOWBM RQ\ 7KWKI VEQH 7 KLWWL W BAEQO RERID ©
W RUOG &XS LI WKRKHV MK WHW CHD FKVF O ® IHVRWF R PO H

2Q0 WKH\RDU FKLOGHALIDW HR WR QLY K BBMKAHD QBERWFN WKR EDOO
HQDEOHRVRROOMFW WKHLU VSR Q VFRRIQVKH\E PR\QM ERI W R B &/HF & RLR)C
RIILFH LQ D VHDREB ROWKFWLOGPH DY RQDWRIQWIIBHGQHVGD

WK -XOH $ FKHTRW WKH DPRX®Q W DRIVMREQ L OOBERWSEKH VFKRRO L
DVVHREDORQJ ZW i W B'Q GHWEA W FW H D UQW & HE KL @ @ U7 K\X IQ\GG D
- X\0

TKHWHOQWXHRWDSNODFH RQ WKH VFKRROZ LICHD HFHYBAER KR EIXERIR U
VSRAW VKROWYIHQOW RI HWW& HMKHPW\ROB N ODFH LQ WKH VFKRRO K

<RXU FKEOK® QRFRXSE8HNM MRO OVHHFW) DV SR Q VR UR/U RVDSNRR/H/LLAE @VHK
\RXWKXUGDQHHKB DGYLVHG WE H KR MIGH) B HRISEDPI$PD(U< D NRU
VSRQVRUVKLS

$00 FKQUZE® EHWYW MHOMFDQG BEQ DORYR GH RVEBIRIJ IXQGUDLVHQJ LC
¢ 7KH KHVWHMFRQ HYNK QM UO HREMODEW K\

e« $3Q\ FKLOG UDLVLRAJEORRUYHRW WRO H

e $Q\ FKLOG UDLVLBR IZEORRUYHREW WROH DQG&ID 3

e $3Q\ FKLOG UDLVLRJXZEORRUYHREW WROB(3ED DQG D EUDWIGHIG OHI
RREDOO

e 7KH FKLOGFR/EOHFWY WKH PRVWLQSW® M RARPKKRIRGE PERLYUHE DI \FFR L
VKWURHDPNRI WKHLU FKRLFH
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WH SLRMFVRUIXQG

© HDWHYHU H FIWG R DQQRXQFH WDW
Z HDWH JRIQJ DKHDG DQG KDYLQ) DQHZ
OVHUSIRMFVRUDQG QHZ VFUHHQ | IWMG \R
WH VFKRRCKD@RYHUWH VXP P HU
KRQGD\ V
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& TCI_ OPHNGU %aNCUU

' UDR @IL HOXDY. KDKDG DQ
DPPLQJ VWWEDFE N R\P H U

7KHKY [HDWGV \WDGJ VRPH

DPPLQJ OHDUQLQJ DIHGEHHQ HQJD
DQG NIQQURD O @ UANK WKRZH

EHHQ GRLQJ

,QQDLVE BIUH[SORU ZOMMDRBHG DPAG WKH WBRXFERDEHHQ
YH U\ HFIVH YD Q G\WQ ISM UV IMXDBWR WU\ DQG FRQYL ®RFEXVERELRQH W
FOR YGHEIDD BHJL QR IOHDWQ D (ZO GIHE/ARAMAROKHQ L T X H R UDNQ Bl W2\
KDAJRVOGHORS WKHL U QRY WKLMUEBQDO W

L QODWKYH KB ILQLVKHG RIlI RXU IUDFWLR®WWX@VRIOQK DV LV D XQ
FKDOOHQR M HE WW [RQMGZIGCDRYXQGHUVWDQGNWKH FRQFHS

$V B ZUDS XHIWKIRKUHXEHW LPIORQE Rl RXUWEHKRQLQJ WKD
FRPSME WKDWH BIRFXVLQJ RQ REEDY SWCKRBLWBRG FKDLQV
DQG KXPDQV LPSDFW RXH RHFRBPXQWH G KRR YW IOH WK BREABIR R O V
DQG MBI R[S O R ULSHVWRK H/ B/H W LB VYW W B H V HHD M BEK BRIX D G

JLQDA@ XD G JR ZLWERMWVYRXD L QDR BIDU DVZD KXJH KLW D
VSHQW WEM 'GRIG 7KH FKIQKNG DEMDEWR ®EB YR HOIDDQG
LQWHIGI B OO MK IFO'M W VS BB UK ANHHHY DER HRVR @WFRGHR U

ZDFK RO:G SODQHIN RMD D Q GVOR@@ HPS O R U L Q Bl WWK IS @DQHYV LQ WKH
ZRUOG

+ HIY RVD Q PLRE | IHQUIPOLMIDR @IL H W \F O D




* Gl GIQI_U Y%eWwl

2XU ILHWW EZDFAN DMMHKOEB UP KEHHQ

D SRUHLRQMHGJHKIRIWQHG 1X0X RQ G QHU
HQW KXPV/ LWWHO L Q J\ TEOLFFNR QWD KWRI X W LD H V

$ HDOKKOKW R| WHIKKNDZ R X O/ VDV HPE O
ZKHUWKH ARLOREQIL G KROWIDG WKHLU
OHDUQHQHHY L BIEW B®XG RZ KR M DUKO
VSRINDQG WRHKIH WABNWR NQMDULQRWNMHLU Z

,QODWKYHDU YHKEHWREGXVLQJIHBO SRYJI |
WKH 0XOMURB@®ERAWEBN 7KHHBKKD G U
EHH@®EZN)J &BRAMLPRSHW BRK WKHLU VSHHG DQG
DFFXUD/MRQJHINM WK P MILRQ HD\VQ® UHQFH
WXKEHHRQGHRI XBWWWKHLU FREQAIQGBHQFH JU
DV WKSUDFWLVH WKHLU WLPHV WDEOHV

L BFLHQRH KB VWIUD @ LHY L @ S HF HMWL 1 D J WKIRR G HDAW V
PXVFOMKBD7 KH FKQOEDHIAGE HJIQ WKQ OHOV RLH QWY NQ/N E
WKRONIXO TXHVWQRHEIA FRDINRQV D Q GZGH VKNI R KE HG HD
DH ORRREDG RVGHORSL QJ HAVKAMI RQMOKHW LQ WKHHMNRWPLQJ Z

CQQODLVZK KB END RXD AMHU\ XQLWG\EYKSUEN R| 0L RKBIQO 5
7KH FHLOBBWYUF X GPIEMG DE RKEVLEOU VEZRQHIFL RU IWKHWOWLPD
FKRFWOEN XV0LQJLU®RBYOBOQH DO IGUUDRQVLREAH W KH SRHP
KDH CHDAWGVHHQ VR PWW DEDRMYD QG HQWRRKWY ZJ LWL QJ

,QHVLJIQ DHFXK @RORJ
/HKBHBSSHG RXU SULRU OHDUQLQJ

RQ HOPPWRLILAY 7KLV WLOO VXSSRU
WKH FHKQVDGWKEH J LROUED J

WZDGEV GHVLJQLBD DQXLWKHLU
RZQREKHYV \7TKBH H QHIR

WHY L V L WAL DR QWS D IG D U

HDHWR WS SOKQBMHGJIH LQ D

S U D PWLDEFE

,QE&RPSXWIEQILQLVKHG RXU
ZHWKHWBSN F HKHA UHUM G
ZHWKIRH BV WYV




$CFI_GTU %NCUU

%DGJHOBV &DKDG DVI\F DRVIREE \HUY
ZHHNH:INFNG WKLQJV RIFZWW®JIDQ H|
SOWWPDPLVEHH PRUQLQHPQMGE E
(GXPWLRIKH FKIQO@HRS HHWPRUN
GMUPMQRQ DQGVWPOERNWXMMHD R S H G
WKHLO®W DG VEWMR | ULRHRBBION LR Q

 QQDLVE KB ENO RXD QGLWH®RBSKH PXVLRYUWEDHIRLXP 7KH
FKLOG WD REFHG VRPOGHUW DQVHGWYRQNVS XVLQJ VMPLDHRUD Q)G
FHIM YLYLIHUNBH®Y DOVR EWIOR®SIHJI WKHLU XQGHUSER® QO WQJ
WFKQLTXHV KH®SE QLU QW KHKIDMD 6 B HARRE WQ WKHLU ZULWLQJ

,QODWKYH KB VWBUD @ LMY L @ JSRYHH VO GXXH)Y 7KBWHSW HVSBRU
P DN K V\'\8 @DY RW B HYBH DESOW OR IIHJKB EHHQ OHDUQLQJ DERXW
WDDQG ELOOV KHOSLQZ RW K EDBRLVONBD/QEUIKIR BDIE W KNRRO D

L OHRJUDSE\ KB EHHQ OHDUQLQJ DEWRRKW\ZHD\UR QRDUD W B QMK KR
KHOSZIWR RXU KRPHV VFKRROV BIQKE FHR SRR QEHDE QH DQG
QROIQEDEOH N@HIG GLVFXVRKG KRFOLE HKWH &8 FSW W K WRILD KV
JHQ MR QV

$V SWIRI| RXIUDWDRRY WKW gW[R|I RXBHRKQP DOR/MRNWSE/DILQ D
WUDQVLRUNMKESXVHG RQFWWHOMH RPRVHFRQGDU\ MK RRI@O G U
GLVFXVVHG WKHLU KRSHV DQ &XH XHYGV EHRQOINRTHE R BIWWW KH | X W
WUDQVWWPRE/DERVVISREH RI RXU WXE0U M & DPIMH Q JRYULR PWV
WKHLU VHFRQGD U\HWARK RRHOWSE WVRKHLMOZHRQVLG H @YW DERXW WKH
MR X\URKHD G

' H KB DOVR VS HDW PMWLRH] R QHRPXHUQ BRI LZ QGWLQJ SHUVRQDO
WHOHFW MREDZ L O OXEBH G QROR X U1 B SRR \ WEKBIRQL H BRI X6 W W K H
FKLOQHBFRJIQLVLQ R WKNLDQFUMH@MHEWBHLU VXFFHVVHYV

W \KEHH €& [OOSR VH VEIHW L Q % DODW U/GBBTIO RRRIDG RVDO O WKH
HELWLQJVRSBSRUHYH QWS B OPW) QHEGEWUR | WHWBIPKDOI W







eXPPHU/HP . H ' DWWV

ORQGD W )UGD W -XQH <HDU 3KRQEV6FUHIQ) WAWW

. HGOHVGD W - XQH 6SRINS@DQFH<HDU DOG  &UENAWIL WUH  VHBRMG
\WDP \/

TKXO/GD. W - XQH 6 TXIWHY FOW DMP E®  SDUHQN DQG FDUHLY IQYIWMG \R
DAMOG

TKXO/GD. W - XQH <HDU %RWMYKDP &XS 6 SRUN HYHQW DOFKIGUHQ

IXHVGD W -XQH ' IDJRQ@V FOWDMP E®  SDUHON DQG FDUHY LOYWG \R
DAMOG

TXHVGD  W- XQH <HDU $ UV RUNKRS IQVFKRRO  DIVMUORRQ WIS \R 6 W RKQY

,QQRYDIARQ SDWN
. HGOHVGD. W - XQH <HDU 6 SRUN YHOADIWLORRQ Z W 0 DUBLIK 3UP DY
DOFKIGUHQ

. HGOHVGD W )UGD  W(- XQH <HDU  SHVGHQIDONS

IXHVGD. UG- XQH -7$ WIS

. HGOHVGD. W - XQH 6SRINS@DQFH. 6 6 SRUN YHOW VHOFWG WDP V/
7TKXU/GD. W - XQH 9%0MUOH FOW DAHP E®  SDUHQN DQG FDUHLY LOYIWNG R
DAMG

JUGD W -XQH 6XPPHU)DUH DIWMUVFKRRO

© HGOHVGD. WY XO 9AWKMUIOH WIS \R 6 RN $ QB ) DUP

. HGOHVGD. WY XO® <HDU 6 SRUN YHOAD\MUORROZ W 0 DWBLJK 3UP DY DO
FKIOUHQ

YUGD UG- X® 6FIHQFH ) DUSIRWPNSUHVHQBMRQY IQ VFKRRO

. HGOHVGD W -XO® 6SRUIN' D PRQQ

. HGOHVGD W - XO® 6SRUINS@DFH<HDU DQG  HYHQN VHBRMG \WDP V
7KXO/GD. W - X® 6FIHQFH ) DIUHYHQN SP  SDUHQN DQG FDUHY IQYWMG
\R DAMQG

JUGD W -XO® <HU 30 IQD: HNSHURPDFH  SP

. HGOHVGD. W -XO® 6SRINS@DQFH<HDU  $WOMEY HYHQN VHBIPWG
\WDP \/

. HGOHVGD. W -X® (QGR <HDU MR  DIWUVFKRRO

7KXUGD. W -XO® <HU /HDHYDMPE® SP  SDUHON DQG FDUHY IQVWMG
\R DAMQG

YUGD W -X® /DMED R WHDFDGP [E\ HDU
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